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SMART Goal Action Plan Template 
 

  

Goal Area: 
Finance 

Finance:  Reduce Debt 

SMART Goal Pay off or reduce debt by $____________  
 

Outcome/Results Have _____ (number) loan(s) or ______ (number) credit card(s) paid off 
 

Action and  
Time Line 

Action Steps  
 

1) Contact Lutheran Social Services (CORE) to do financial 
counseling at MyMilitary GPS FinancePlan>Credit and Debt 
Management. 
 
 

2)  Create a budget plan using the worksheets at MyMilitary 

GPS FinancePlan>Your Budget. 
 
 
3) Pay $______ per month toward ________ 

 
 
 

4) ________________paid off! _________________ paid off! 
 
 
 

5) Consider whether budget adjustments are needed.  Use the 
tools at MyMilitary GPS Finance Plan>Your Budget>Revisiting 
and Revising Your Budget 

 

Time Line  
 
 Within 2 weeks, by 
__________________ 
 
 
Within a month, by 
__________________ 
 
 
 
For the next ________ 
months 
 
 
By (date): ___________ 
 
 
 
By (date): ___________ 

Support Network  
LSS  (CORE) Caseworker:_______________________________ 
 
Loan or credit card adviser:_____________________________ 
 
Family Member / Significant Other:______________________  
 

Obstacles  
   
 

Adjustments   
 
 

http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=debt-intro-credit
http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=debt-intro-credit
http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=budget-assessing-goals
http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=budget-assessing-goals
http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=budget-creating-revisiting#2
http://www.gpslifeplan.org/mnscumilitary/finance/index.php?link=budget-creating-revisiting#2
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